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iment Cheerful at End of
eek, with Idea That the
Worst Is Past.

DEALINGS PROFESSIONAL

|
|
|
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investment by people with real money
Lo 8pare,

Bankers here continue to advise
America as the best place in which to
invest. They are quite pessimistic as
regards Buropean conditions, but say
that America is far sounder and that
there is no reason for anyvthing except
prosperity there unless American bank-
ers and biginess men allow  them-
relves Lo become panicsiricken through
Furopeian influence.

Mone: lonsened up in London at the
end of the wesk. Call lpans were
offered at 3§ per cent, and discounts also
weakened to ' per cent for two and
three months’ bills, to 41, per cont for
four manths' hills and 4% per cent for

ers Continue to Advise | six months' bills.  The Bank of Eng-

That America Presents the
Best Field for the In-
vesting Public.

v Cible 18 The Tribune, |

0"
gondon, June 15.—~The stock markets
the week cheerfully and with o

land's reserve inereased £2H00.000 to
120050, and the stock of gold in-
cregged STO000000 to SISO R0 The

| proportion of the bank's reserve to jts

labilities is stightly lower, at 01.7)

There was some talk during the mar- |

ket depression of the beginning of the
week of the bank rate going back to O

L though only shght. Improve- per cent. but with the renewed confi-

¢ all around.  The final stages of

(e pettlemie
thness, which tended o arous
{ the end of the slump has

s the
reen geen and that better prices and »

ate cheerful feeling may
for In the near future

The market romiins almost strictly
% jonal. however, and in spite of
e w\aihng exceedingly low prives
s the high returns now to be had on

be locked | Some Semblance

donce inspired by the safe pussage of

it passed in s COMPArative | gpe gottiement this is no longer heard,

PARIS PRICES ON UP GRADE

of Returning
Activity on the Bourse.
I By Cable 10 The Tribune. |
Paris. June 10,—The semblance
returning activity perceptible

of

on the

Bourse last week was due 1o botter po- |

——

Activity and Recessions in the
Business of the Country.

nhstract from thie peporis of Lhe
commercinl ageneles for the week indicates
[that In many of the Hoes of trade |n
largsr Intercsgts have eahibited T
while caution and shown
thon 1o confing
diate demand
the situntion
Whille
conditions

An

] coynsdeT
o digpust-
their onders 10 the imme-.
"un's Review™”  covers
as fullows:
reports regurding retail trade
indieate that activity is well
sustained ar leadlng eenires, somy
recession s noted nt and whole-
Teale buying is. on the whole, rather mers
eautions amd {5 mmindy contined to fmme-
ety Iremenls The Euvapenn politl-
fewl situption improved somewhat during
{ 1he and the an pgree
| ment between the Balkan allles was go-
flected in & stroneer tone &t all the Tead-

itlm: financial centres.  The decision of the

TR

many
',lh..r..

e

woelk prrospect af

i‘-‘ﬁnllr' me Court in the Minnesotn railway
rate case was followed by n severe de-
cline In security prices at New York, buot
P mark«t recovored sharply nter in the
I'week, The. United States Treasury  an-
potneed on Waeddnesdas  phat  emergeocy
| moti were hnmedfatoly avallable shouhd
Iu;nah-ln require them, but in banking cir
cles it is pot thought likely 1thnt such zn
|l'!-|:- will b neoded, s reserves  are
| deemed ample for all ||1l|u£‘-|ll.|t' exigen

The govermment report ol £rop cons
ditfone, although decline
winter wheat, indicates that the yietd wii)

3

ehibwing =a

TRADE REPORTS SPOTTED

Lexhaumtmd

| Minister

nefty of time funds is
plethoric  supply  of call
money. The stock market, following the
most striking slump noted since the lat-
ter part of 15, has reacted upward,

lurgely on a rout of bear operators.”

MEXICO AGAIN CASH POOR

Loan Comes in Instalments and
Foreign Exchange Rises.

Mexico (4ty, June th—Foreign exehunge,

to the pravieus
the wellnigh

for which » month g0 hunkers dematided |

for §1 zuld, but
normial—-two

as high as 200 peans
which dropped to nearly
posog for $1 gold-=with the announcement
of the placing of the 200.000,0m pesos loan
by the government, rose again yesterday
to approximately 290, several banks de-
clining to sell at any price

The furry started with the refusal of
the Hanco Naclonal de Mexico. through
which it is understood the ¥rench foan
to soll exchangd,

its bulance Was
abrond, The real reason s
sald 16 be the fact that the loun {unds
ure being delivered in instalments instead
of in & lonp sum, K8 apparently was ex-

e g,
reason that

finds are to
glving as a

pected,
The firsy 0000000 pesos pald in have
Been exhausted by pressing government

1 and the second nstniment, of
fe not ver available
veport. Rudolto Heves,

i# for rietire-

obijgatione,

same
Aevording
uf

mount
1o
Justice,
the son of Gineral Bornardo

a Dlax man, Killed In
hattle at the palace Madero
wis driven out.
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GPLED STATSTICS  F

CROP MARKET  REVIEW

Grains and Cotton Higher—
Coffee Breaks to Low Records.

Trading in wheat since the government

|
|
| report on crop proapects was {emyed has
been active and erratic enough to keep the
| aversge operator in a state of high nery
| ous tengton.  There have been many cofl
flicting influences, but in the main the
wenthor has heen the controlling feature,
gathering storm clouds causing a drop
and elearing weather an advance when the
wheat growing  sectlons  were alfected,
With occasional recessions, due to reallz-
ing sales to got profits, the tre nd hiag been
upward, with the close of trading for th
| week showing a material advance and
good degree of firmness .
Crop eatimates varied from day to day
as teports from the various experts in the
field came in, but the consensus of opinion
i that there will he a fulling off in the
spring wheat crop from last yenr's figures
TR 0000 bushels, with an in-
a2 00,000 bushels In win-
azrregate of approxi-
I\bar':-
than

of aboul
crease of nhout
fer ‘t\l:l-at_ giving an
mately 14,000,000 pushelz over Inst

and 123,0n0.000 pushels more
crop of 1911, the wital for this year
744,000,000 bushels
Auction from the
rlier in

Crop
the
teing  cstimated
This k& A conshds rable te
S0, 000,000 bushels estimated ea

R INVESTORS

I'thp seasnn, before reports of loss in Kan-
gas and Oklahoma came in.

Thers have been rumors of extenslve
export sales, 500,000 bushels being cred-
ited to Duluth, and the stock at Chicago
declined §54,000 bushels last week, leaving
it only 2.045.000 bushels, against 10.832.-
ann bushels a verr ago  Seaboard clear-
ances have also been heavily in excoss of
those - for the correspunding week last
veur. Prices for the various grades nf
whea! oven at the advances of the
inst week, from 10 tn 27 cents a bushel be-
Jow privies o ¥ear ago

Corn prices have touched new high rec-
ords for the season, with good buring of
the July option and selling of September in
{lils market. As & rule, traders have been
cautioux, but the upward sweep of the
wheut market hia carried the heavier
erain with it in many instances, 1t is safd
that the farger part of the corn arriving
Bere has been needed to fill contracts. and
Fihat with Httle corn remaining avallable
for shipment castward there |8 cvery pros-
pect for still greater scareity than is felt
at present before the new ©rop hecomes
avallable,

Oats alse have reached new high levels
for the seazon, with crop reports con-
flicting, and many dealers holding that
there wus large overestimate of the last
crop,  Bpecilatlon has not been active,
rompared with other grains, but bullish
gentiment controls the market, and with
the govarnment estimats of & crop of
LIGLO00Y  bushels, against 1418335000
bughels a vear ago, traders are not look-
ing for any material reduction from the
present level,

The flour market Is in a walting posi-
tlon, with traders apathetle, and new
flour offered at prices not much below
the old erop,  Production at the three

are,

|

TRAFFIC IN CANAL STOPS

Lock Gates at Port Dalhousie

Smashed by Steamer.

§t. Catharine’s, Ont, June 15 —Four
gates of the Welland Canal, lock No. L
at Port Dathousie, were carriad away by
& freight steamer to-day, allowing all the
water in the three-mile level to lock No.
2 to flow out and compietely tying up
navigation between lakes Erie and On-
tario.

Alleged misunderstanding of, erders on
the part of the engineer of ‘the Ontario
& Quebec Navigation Company's steamer
Liovd  Parter, upbound, caused the
steamer to crash through the gates. The
vegsel guffered a damaged bow.

anal authoritiss would make no esti-
mite as to when repalrs could be com-
pleted anid navigation resumed.

' CANADIAN CROP REPORT

Fall Wheat at 81 and Spring
Wheat at 91 Per Cent.

[H; Telegraph to The Tribune, )

(Mtawa, June 15.—=The first government
crop report of the season, with estimates
of arcas under cultivation, {ssued to-day,
shows that the total area of wheat is
provisionally estimated at 9.816.30 gores.
which Is only 5700 geres more than last
vepy, the area In spring wheat being
S0 W0 peres, or 1510 acres more than
last vear,

There are 301600 acres mora oats, 10,000
acres more barley and a decrease of 8,510
aeres of ryve. Conditlons are reported
good, fall wheat standing at 80.62 per cent.
spring wheat at 9.56, oats at 9.7 and
barley at 8119
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